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.LUFKH� QDFK� GHP� .ULHJ� ZLHGHUDXIJHEDXW� ZHUGHQ�� %HPHUNHQVZHUW�
LVW� GDV� JUR�H� $OWDUELOG�� GDV� DE� ����� GHQ� JHVDPWHQ� .LUFKHQUDXP�
YRQ�0DULD� 3DWURQD� %DYDULDH� SUlJWH�� 'LH� 'DUVWHOOXQJ� GHU� +LPPHO�
IDKUW�0DULHQV��������ZXUGH�YRQ�/XGZLJ�/|IIW]�HUVFKDIIHQ�XQG�]LHUWH�
YRUPDOV� GHQ� )UHLVLQJHU�0DULHQGRP�� ����� ZXUGH� GHP� .LUFKHQEDX�
GDV� OLQNH�6HLWHQVFKLII�EHLJHI�JW�������GHU�.LUFKHQWXUP�HUK|KW�XQG�
���'H]HPEHU������ZXUGH�GLH�8QWHUNLUFKH�HLQJHZHLKW� 
'LH� SDVWRUDOH� 1HXRULHQWLHUXQJ� QDFK� GHP� =ZHLWHQ� 9DWLNDQLVFKHQ�
.RQ]LO� �����–������ LVW�DXFK�DQ�XQVHUHU�3IDUUNLUFKH�0DULD�3DWURQD�
%DYDULDH�QLFKW�VSXUORV�YRUEHLJHJDQJHQ��'DV�JUR�H�$OWDUELOG�ZXUGH�
]XU�FNJHJHEHQ��GHU�+O��%UXGHU�.RQUDG�ZDQGHUWH�YRQ�GHU�OLQNHQ�.LU�
FKHQVHLWH� LQ�GLH�NOHLQH�.DSHOOH�YRU�GHU�.LUFKH�XQG�GHU�+HLOLJH�-R�
VHSK�]RJ�PLW�GHP�-HVXVNLQG�YRQ�GHU�UHFKWHQ�.LUFKHQVHLWH�LQV�3IDUU�
KHLP��'DPDOV�YHUVFKZDQGHQ�DXFK�GLH�:DQGEHPDOXQJHQ� LP�$OWDU�
UDXP��GHU�NRPSOHWW�XPJHVWDOWHW�ZXUGH��1HEHQ�GHP�VFK|QHQ�EHHLQ�
GUXFNHQGHQ�.UHX]��GDV�LQ�GHU�0LWWH�IUHLVFKZHEHQG�DXIJHKlQJW�ZXU�
GH�� SUlJHQ� DQ� GHQ� 6HLWHQ� GHU� 7DEHUQDNHO�PLW� GHP�$OOHUKHLOLJVWHQ�
XQG�HLQH�0DULHQILJXU�GDV�(UVFKHLQXQJVELOG�GHV�,QQHQUDXPV�� 
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,Q�GHQ�����HU� -DKUHQ�YHUGRSSHOWH� VLFK�GLH�%HZRKQHU]DKO� LQ�GHU�
*HPHLQGH�2EHUVFKOHL�KHLP�XQG�GDV�3ODW]DQJHERW�LQ�GHU�3IDUUNLU�
FKH�0DULD�3DWURQD�%DYDULDH�UHLFKWH�QLFKW�PHKU�DXV��(LQ�QHXHU�.LU�
FKHQEDX�ZDU�QRWZHQGLJ�JHZRUGHQ��GHU�QDFK�GHP�9RUVFKODJ�GHV�
HKHPDOLJHQ�3IDUUHUV�-RVHI�.UDQ]�GHQ�1DPHQ�6W��:LOKHOP� 
WUDJHQ�VROOWH� 
 

=XU�(KUH�*RWWHV�XQG�]XU�)UHXGH�GHU�
0HQVFKHQ�ZXUGH�YRU����-DKUHQ�XQ�
VHUHU� 3IDUUNLUFKH� 0DULD� 3DWURQD�
%DYDULDH� JHZHLKW�� *RWW� LVW� LQ� VHLQHU�
.LUFKH� JHJHQZlUWLJ� XQG� I�U� XQV� HU�
IDKUEDU��LQ�GHU�)HLHU�GHU�(XFKDULVWLH��
LQ�GHU�$QEHWXQJ��EHLP�JHPHLQVDPHQ�
5RVHQNUDQ]JHEHW�� EHLP� $Q]�QGHQ�
HLQHU�.HU]H�XQG�LP�VWLOOHQ�*HEHW�YRU�
GHP�7DEHUQDNHO��'HQQ�YRU�DOOHP� LVW�
GLH�.LUFKH�HLQ�JHLVWOLFKHV�+DXV��GDV�
DXV�OHEHQGLJHQ�6WHLQHQ�HUEDXW�LVW����
3HWU� ������8QG� VR� JLEW� HV� LQ� GLHVHP�
-XELOlXPVMDKU� I�U� XQV� *UXQG� JHQXJ�
]XU�)UHXGH�XQG�]XU�'DQNEDUNHLW�JHJHQ�EHU�*RWW�XQG�DOOHQ�0HQ�
VFKHQ��GLH�LQ�GHQ�YHUJDQJHQHQ�-DKU]HKQWHQ��LP�*UR�HQ�XQG�.OHL�
QHQ��XQVHUH�3IDUUNLUFKH�0DULD�3DWURQD�%DYDULDH�PLW�5DW�XQG�7DW�
DXIJHEDXW�XQG�LP�*HEHW�PLW�/HEHQ�HUI�OOW��KDEHQ� 
 

+HU]OLFKVW��,KU�.DSODQ�0RULW]�:DOGKDXVHU 
 

�4XHOOH��3DXO�6WLFK��$XV�GHU�*HVFKLFKWH�GHU�3IDUUHL�6FKOHL�KHLP�������:LHVEDGHQ�� 

 

1DFK�GHP�)HVWJRWWHVGLHQVW�ZLU�KHU]OLFK�]XP�6HNWHPSIDQJ 
DP�.LUFKSODW]�HLQ��%HL�VFKOHFKWHP�:HWWHU�LP�3IDUUKHLP� 
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������8KU�XQG�������8KU�%�UJHUKDXV�6W: 
������8KU�XQG�������8KU�0LWWHQKHLPHU�6WU���HKHP��0HW]JHUHL�:DJQHU� 
������8KU�XQG�������8KU�.LUFKH�0DULD�3DWU��%DYDULDH 
������8KU�XQG�������8KU�.LQGHUJDUWHQ�0DULD�3DWU��%DYDULDH�%XVKDOWHVWHOOH 
������8KU�XQG�������8KU�/XVWKHLP��%XVKDOWHVWHOOH� 
 

6�H�U�Y�L�F�H��XQVHUHU�3IDUUMXJHQG��� 

'LH�3IDUUMXJHQG�ELHWHW�DOOHQ��GLH�EHL�GHU�*UlEHUVHJQXQJ�QLFKW�VR�
ODQJH�VWHKHQ�N|QQHQ��HLQHQ�6WXKO�DQ��'LHVHU��6HUYLFH�LVW�I�U�6LH�
NRVWHQORV��:LU�IUHXHQ�XQV��EHU�HLQH�6SHQGH�I�U�GLH�-XJHQGDUEHLW�� 

 
 
 
 
 
 
0LW�HLQHU�6SHQGH�DQ�PLVVLR�JHKHQ�6LH�VLFKHU��GDVV 

«�,KUH�6SHQGH VR�YHUZHQGHW�ZLUG� GDVV�VLFK�GDV�/HEHQ� 
YRQ�0HQVFKHQ�]XP�%HVVHUHQ�ZHQGHW� 

«�ZLU�PLW�,KUHU�6SHQGH VRJIlOWLJ�XQG�YHUDQWZRUWXQJV�
YROO XPJHKHQ��'DV�EHOHJW�DXFK�XQVHU '=,-6SHQGHQVLHJHO�  

«�,KUH�6SHQGH ODQJIULVWLJ ZLUNW��GHQQ�XQVHUH�3URMHNW- 
SDUWQHULQQHQ�XQG�3URMHNWSDUWQHU�OHEHQ�YRU�2UW�� 
8QG�VLH�ZHUGHQ�EOHLEHQ�������������������������� 

 

%LWWH�7HUPLQ�YRUPHUNHQ�� 
 

)UHLWDJ�������������������8KU 
*HVSUlFKVDQJHERW�Ä)�UFKWHW�HXFK�QLFKW�³�]XP�7KHPD� 
Ä+DW�GLH�:HOWV\QRGH�LQ�5RP�GLH�NDWKROLVFKH�.LUFKH� 
YRUDQJHEUDFKW"³�-�3IDUUKHLP�6W��:LOKHOP� 

'�$�1�.�(� 



 
 
 
 
 

0LWWZRFK������� 
������8KU  7DXIHOWHUQDEHQG��3IDUUE�UR� 
 

'RQQHUVWDJ������� 
������8KU  1DFKPLWWDJ�I�U�6HQLRUHQ�XQG�DOOH��GLH�JHUQ�LQ�*HVHOOVFKDIW 
  VLQG��3IDUUKHLP�03% 
������8KU  .LUFKHQYHUZDOWXQJVVLW]XQJ��3IDUUKHLP�6W: 
 

)UHLWDJ������� 
������8KU  (UZDFKVHQHQELOGXQJVDXVVFKXVV�OlGW�HLQ�]XP�9RUWUDJ� 
  Ä'HU�V\QROGDOH�:HJ�-�HLQH�&KDQFH�I�U�GLH�.LUFKH"³� 
  0RQVLJQRUH�0LFKDHO�%DUWPDQQ 
 

0LWWZRFK������� 
������8KU  3IDUUJHPHLQGHUDWVVLW]XQJ��3IDUUKHLP�03% 
 

6DPVWDJ������� 
������8KU  %DGHUVIHOGHU�/DLHQVSLHOJUXSSH�-�(LQODGXQJ�DQ�DOOH�6HQLRUHQ 
  +HULEHUW��GHU�.ORVWHUIUDXQDU]LVVHQJHLVW��%�UJHUKDXV 
 

6RQQWDJ������� 
������8KU  .LUFKZHLKVLQJHQ�GHU�.ROSLQJVIDPLOLH��3IDUUKHLP�03% 
 

'LHQVWDJ������� 
������8KU  7UHIIHQ�)DPLOLHQJRWWHVGLHQVWWHDP��3IDUUE�UR 
 

0LWWZRFK������� 
������8KU  %LEHO��ZLHGHU-�HQWGHFNW��3IDUUKHLP�6W:  
 

)UHLWDJ������� 
������8KU  *ODXEHQVJHVSUlFKVNUHLV��3IDUUE�UR 
 

6DPVWDJ������� 
������8KU  *UR�H�0LQL-3UREH�LQ�03% 
������8KU  *UR�H�0LQL-3UREH�LQ�6W: 
 

6RQQWDJ������� 
������8KU  .RQ]HUW�Ä6LQJHQ�PDFKW�6SD�³�-�6FKOHL�KHLPHU�VLQJHQ�I�U 
  6FKOHL�KHLPHU��%�UJHUKDXV 

  
,QIRUPDWLRQHQ���9HUDQVWDOWXQJHQ���9RUVFKDX� 

-HGH�:RFKH�� 
 

3UREH�3IDUUYHUEDQGV&KRU��GRQQHUVWDJV��������8KU��3IDUUKHLP�03% 
3UREH�&KRUJHPHLQVFKDIW�6W��:LOKHOP��PLWWZRFKV��������8KU��3IDUUKHLP�6W: 
.UDEEHOJUXSSH�.OHLQH�6WUROFKH��GLHQVWDJV�������-������8KU��3IDUUKHLP�03% 



 
 

.DWKROLVFKHU�3IDUUYHUEDQG�2EHUVFKOHL�KHLP� 
7KHRGRU-+HXVV-6WU������������2EHUVFKOHL�KHLP��7HO����������� 
SY-REHUVFKOHLVVKHLP#HEPXF�GH����ZZZ�SY-REHUVFKOHLVVKHLP�GH 
 
 

gIIQXQJV]HLWHQ�3IDUUE�UR 
 

0RQWDJ� ������-�������8KU�� 
'LHQVWDJ ������-�������8KU���XQG��������-�������8KU 
'RQQHUVWDJ ������-�������8KU��� 
)UHLWDJ ������-�������8KU 
 
 

'HNDQ�8OULFK�.DPSH 
3DVWRUDOUHIHUHQW�0LFKDHO�5D] 
3IDUUHU�L�5��$QWRQ�6FK|QDXHU��7HO���������� 
.DSODQ�0RULW]�:DOGKDXVHU 
9HUZDOWXQJVOHLWHU�:LQIULHG�5LHGHO 
.LWD-9HUZDOWXQJVOHLWHULQ�0LFKDHOD�2EHUNRIOHU-3HWHUV 
.LUFKHQPXVLNHULQ��,ULV�9RJHO 
0HVQHU�$JDWKH�XQG�)UDQ]�:\OH]LFK 
6HNUHWDULDW�(YD�/LPPHU��6LOYLD�7DGLF������������ 
 

�)�U�VHHOVRUJOLFKH�1RWIlOOH��7HO��������������� 

9HUVWRUEHQ�VLQG� 
 

�$QQD�7HXEOHU�����-DKUH 
�-RVHI�/HQJO�����-DKUH 
�,QJULG�%HL�QHU�����-DKUH 
�0DULD�6LHEHU�����-DKUH 
�0DUJDUHWH�5LW]�����-DKUH 

Ä+HUU��JLE�LKQHQ 
�GLH�HZLJH�5XKH�³ 

-HGHQ����XQG����6DPVWDJ�LP�0RQDW�VLQG�DOOH�-XJHQGOLFKHQ�]ZLVFKHQ�
���XQG����-DKUHQ�KHU]OLFK�HLQJHODGHQ��GLH�HLQH�=HLW�GHV�*HEHWV�� 
GHV�$XVWDXVFKV�XQG�GHU�*HPHLQVFKDIW�HUOHEHQ�P|FKWHQ� 

 

%	%�–�%HWHQ�XQG�%OHLEHQ 
������8KU 
3IDUUNLUFKH�0DULD�3DWURQD�%DYDULDH�� 
 

$QVFKOLH�HQG�JLEW�HV�LP�3IDUUKDXV�HLQHQ�NXU]HQ�
JHLVWOLFKHQ�,PSXOV�XQG�GDQQ�I�U�DOOH�3DVWD�3L]]D�� 

 

/LHEH�*HPHLQGHPLWJOLHGHU��MHGH�KHOIHQGH�+DQG�LVW�ZLOONRPPHQ��
ZHQQ�ZLU�DP��������XP�������8KU�LQ�0DULD�3DWURQD�%DYDULDH�.LUFK�
WXUP�XQG�3IDUUKHLP�HQWU�PSHOQ��6LH�JODXEHQ�JDU�QLFKW��ZDV�VLFK�LQ�
���-DKUHQ�VR�DQVDPPHOW�� 
 
 
 

:HQQ�6LH�=HLW�XQG�/XVW�KDEHQ��PHOGHQ�6LH�VLFK�LP�3IDUUE�UR�RGHU�
EHL�XQVHUHP�0HVQHU�+HUUQ�:\OH]LFK� 


